
(Rs. 000's)

For the year 

ended March 

31, 2020

For the year 

ended March 

31, 2019

For the year 

ended March 

31, 2020

For the year 

ended March 

31, 2019

For the year 

ended March 

31, 2020

For the year 

ended March 

31, 2019

For the year 

ended March 

31, 2020

 For the year 

ended March 

31, 2019 

For the year 

ended March 

31, 2020

For the year 

ended March 31, 

2019

 (a) Premium earned - Net NL-4-Premium Schedule -                  -                  -                  -                  -                  -                  (8,697,570)       1,122,359       (8,697,570)       1,122,359          

 (b) Profit/(Loss) on sale/redemption of investments 
-                  -                  -                  -                  -                  -                  -                 -                 -                 -                     

 (c) Others  -                  -                  -                  -                  -                  -                  -                 -                 -                 -                     







PREMIUM EARNED (NET)

(Rs. 000's)

Cargo Others Motor Engineering

Workmen's 

Compensation / 

Employer's Liability

Public / 

Product 

Liability

Aviation
Personal 

Accident
Health Credit Others

Premium from direct business written -    -   -     -   -             -                       -              -        -            -    -    -     -                -                 
Add : Premium on reinsurance accepted -    -   -     -   -            



CLAIMS INCURRED (NET)

(Rs. 000's)

Cargo Others Motor Engineering

Workmen's 

Compensation / 

Employer's 

Liability

Public / 

Product 

Liability

Aviation
Personal 

Accident
Health Credit Others

Direct Claims Paid -        -        -        -        -               -                  -        -        -          -        -        -        -               -                 

Add : Claims Outstanding at the end of 

the year

-        -        -        -        -               -                  -        -        -          -        -        -        
1,709,947     1,709,947       

Less : Claims outstanding at the 



COMMISSION

(Rs. 000's)

Cargo Others Motor Engineering

Workmen's 

Compensation / 

Employer's 

Liability

Public / 

Product 

Liability

Aviation
Personal 

Accident
Health Credit Others

Commission Paid - Direct -          -          -          -          -               -                  -          -          -          -          -          -          -                -                

Add : Reinsurance Accepted -          -          -          -          -               -                  -          -          -          -          -          -          3,885            3,885            

Less : Re-insurance Ceded -          -          -          -          -               -                  -          -          -          -          -          -          (122,354)        (122,354)        

TOTAL -         -         -         -         -              -                 -         -         -         -         -         -         (118,469)       (118,469)      

Break-up of the Direct 

Commission as per details 

indicated below:

Agent -          -          -          -          -               -                  -          -          -          -          -          -          -                -                

Brokers -          -          -          -          -               -                  -          -          -          -          -          -          3,885            3,885            

Corporate Agency -          -          -          -          -               -                  -          -          -          -          -          -          -                -                

Referrals -          -          -          -          -               -                  -          -          -          -          -          -          -                -                
Others - Re-insurance ceded 

commission
-          -          -          -          -               -                  -          -          -          -          -          -          (122,354)        (1,22,354)

-                                          -         -         -         -         -              -                 -         -         -         -         -         -         (118,469)       3,885           

(Rs. 000's)

Cargo Others Motor Engineering

Workmen's 

-

-





SHARE CAPITAL

(Rs. 000's)

Particulars
 As at March 31, 

2020 

 As at March 31, 

2019 

Authorised Capital -                      -                       

Issued Capital -                      -                       

Subscribed Capital -                      -                       

Called Up Capital -                      -                       

Less : Calls unpaid -                      -                       

Add : Equity shares forfeited -                      -                       

Less : PAR Value of Equity Shares bought back -                      -                       

Less : Preliminary Expenses -                      -                       

Expenses including commission or brokerage on -                      -                       

Underwriting or subscription of shares          -                      -                       

TOTAL -                     -                      

Name of the Insurer: RGA Life Reinsurance Company of Canada - India Branch

IRDA Registration No.  FRB/005

Form NL-8- Share Capital Schedule

Date of Registration with the IRDAI : 21st December 2016

Notes: Not applicable as per Para 4 part (ii) of IRDAI Circular Ref. IRDA/F&A/CIR/CPM/056/03/2016.





Form NL-10-Reserve and Surplus Schedule

Name of the Insurer: RGA Life Reinsurance Company of Canada - India Branch

IRDA Registration No.  FRB/005

RESERVES AND SURPLUS

(Rs. 000's)

Particulars
 As at March 31, 

2020 

 As at March 31, 

2019 

Capital Reserve -                        -                          

Capital Redemption Reserve -                        -                          

Share Premium -                        -                          

General Reserves -                        -                          

Less: Debit balance in Profit and Loss Account -                        -                          

Less: Amount utilized for Buy-back

                       



Form NL-11-Borrowings Schedule





LOANS

(Rs. 000's)

Particulars
 As at March 31, 

2020 

 As at March 31, 

2019 

Security-Wise Classification

Secured

(a) On mortgage of property

(aa)  In India -



Form NL-14-Fixed Assets Schedule

Name of the Insurer: RGA Life Reinsurance Company of Canada - India Branch

IRDA Registration No.  FRB/005

FIXED ASSETS

(Rs. 000's)

 Opening 
 Additions for 

the year 

 Deductions for 

the year 
 Closing  Upto Last Year  For the year 

 On 

Sales/Adjustments 
 Upto year end 

 As at March 

31, 2020 

 As at March 

31, 2019 

 Intangibles 

 Software 45,756            10,382            -                  56,138                 2,079              6,827              -                        8,906              47,232            43,677            

 Tangibles 







Form NL-17-Current Liabilities Schedule

Name of the Insurer: RGA Life Reinsurance Company of Canada - India Branch

IRDA Registration No.  FRB/005

CURRENT LIABILITIES

(Rs. 000's)

Particulars
 As at March 31, 

2020 

 As at March 31, 

2019 

Agent's Balances -                     -                         

Balances due to other insurance companies Including Reinsurer / 

Related party.
709,004              541,879                  

Deposits held on re-insurance ceded -                     -                         

Premiums received in advance -                     -                         

Unallocated premium -                     -                         

Sundry creditors 264,311              151,142                  

Due to subsidiaries/holding company -                     -                         

Claims Outstanding (Incl IBNR Claims) 4,211,362           1,567,292               

Due to Officers/Directors

Others:

Current Account of Head Office 40,161                40,156                    

Statutory dues payable 172,768              168,983                  

Payable to employees 39                      3,066                      

TOTAL 5,397,645         2,472,518              

Date of Registration with the IRDAI : 21st December 2016



Form NL-18-Provisions Schedule

Name of the Insurer: RGA Life Reinsurance Company of Canada - India Branch

IRDA Registration No.  FRB/005

PROVISIONS

(Rs. 000's)

Particulars
 As at March 31, 

2020 

 As at March 31, 

2019 

Reserve for unexpired risk 11,701,449         525,236                  



Form NL-19 Misc Expenditure Schedule

Name of the Insurer: RGA Life Reinsurance Company of Canada - India Branch

IRDA Registration No.  FRB/005

MISCELLANEOUS EXPENDITURE

(To the extent not written off or adjusted)

(Rs. 000's)

Particulars
As at March 31, 

2020



Form NL-19 Misc Expenditure Schedule

Name of the Insurer: RGA Life Reinsurance Company of Canada - India Branch

IRDA Registration No.  FRB/005

Date of Registration with the IRDAI : 21st December 2016

Receipts and Payments A/c to be furnished by the insurers on direct basis

(Rs. 000's)

For the year ended March 

31, 2020

For the year ended March 

31, 2019

I Cash flows from operating activities

Reinsurance Premium Received (Net of taxes) 3,452,833                           1,957,318                            

Other receipts -                                     -                                      

Payments to the re-insurers, net of commissions and claims -                                     (126,661)                              

Payments to co-insurers, net of claims recovery -                                     -                                      

Payments of claims (1,985,525)                          (654,795)                              

Payments of brokerage (3,687)                                 (1,343)                                  

Payments of other operating expenses (245,568)                             (168,715)                              

Preliminary and pre-operative expenses -                                     -                                      

Deposits, advances and staff loans -                                     -                                      

TDS Paid Retrocession Premium -                                     (355)                                     
GST Taxes Paid (693,126)                             (252,241)                              

Other payments -                                     -                                      

Cash flows before extraordinary items 524,926                              753,209                               

Cash flow from extraordinary operations -                                     -                                      

Net cash from operating Activities 524,926                             753,209                              

II Cash flows from investing activities

Purchase of Fixed Asset (3,773)                                 (756)                                     

Proceeds from sale of fixed assets -                                     -                                      

Purchase of Investments

-Govt Bonds (18,448,025)                        (5,939,669)                           

-Fixed Deposits

Loans disbursed

Sales of investments

Repayments received

Rents/Interests/ Dividends received (Net of Taxes ) 815,030                              155,282                               

Investments in money market instruments and in liquid mutual funds (Net)*

Expenses related to Investments (2,794)



Form NL-21-Statement of Liabilities

Name of the Insurer: RGA Life Reinsurance Company of Canada - India Branch

IRDA Registration No.  FRB/005

STATEMENT OF LIABILITIES

(Rs in Lakhs)

 Reserves for 

unexpired risks 

 Reserve for 

Outstanding 

Claims 

 IBNR Reserves  Total 
 Reserves for 

unexpired risks 

 Reserve for 

Outstanding 

Claims 

 IBNR Reserves  Total 

 Fire                     -                       -                       -                       -                       -                       -                       -                       -   

 Marine                     -                       -                       -                       -                       -                       -                       -                       -   

 Marine Cargo                     -                       -                       -                       -                       -                       -                       -                       -   

 Marine Hull                     -                       -                       -                       -                       -                       -                       -                       -   

 Miscellaneous                     -                       -                       -                       -                       -                       -                       -                       -   

 Motor                     -                       -                       -                       -                       -                       -                       -                       -   

 Engineering                     -                       -                       -                       -                       -                       -                       -                       -   

 Aviation                     -                       -                       -                       -                       -                       -                       -                       -   

 Liabilities                     -                       -                       -                       -                       -                       -                       -                       -   

 Life 117,014           25,152             16,962             159,128           5,252               9,466                              6,207              20,925 

 Health Insurance                     -                       -                       -                       -                       -                       -                       -                       -   

 TOTAL 117,014          25,152            16,962            159,128          5,252              9,466              6,207              20,925            

PERIODIC DISCLOSURES

Date of Registration with the IRDAI : 21st December 2016

 Particulars 

As at March 31, 2020 As at March 31, 2019



Form NL-22-Geographical Distribution of Business

Name of the Insurer: RGA Life Reinsurance Company of Canada - India Branch

IRDA Registration No.  FRB/005

GROSS DIRECT PREMIUM UNDERWRITTEN FOR THE YEAR ENDED 31 MARCH 2020

(Rs in Lakhs)

For the 

qtr

Upto the 

qtr

For 

the qtr

Upto the 

qtr

For the 

qtr

Upto the 

qtr

For the 

qtr

Upto the 

qtr

For the 

qtr

Upto 

the qtr

For 

the qtr

Upto 

the qtr

For 

the qtr

Upto 

the qtr

For 

the qtr

Upto 

the qtr

For 

the qtr

Upto 

the qtr

For 

the qtr

Upto 

the qtr

For 





Form NL-24-Ageing of Claims

Name of the Insurer: RGA Life Reinsurance Company of Canada - India Branch

IRDA Registration No.  FRB/005

Date of Registration with the IRDAI : 21st December 2016

Statement as at 31 March 2020

AGEING OF CLAIMS

(Rs in Lakhs)

Line of Business

Total No. 

of claims 

paid

Total 

amount 

of claims 

paid

1 month 1 - 3 months 3 - 6 months 6 months - 1 year > 1 year

1 Fire

2 Marine Cargo

3 Marine Hull

4 Engineering

5 Motor OD

6 Motor TP

7 Health

8 Overseas Travel

9 Personal Accident

10 Liability

11 Crop

12 Life

12 Miscellaneous

Sl.No.
No. of claims paid

PERIODIC DISCLOSURES

NOT APPLICABLE







Sl. No.

1

2

3

Out of approvals of 

previous year

4

Out of approvals of this 

year

5

6

7

8

9 No. of urban branches 1

No. of branches opened 

during the year

0

0

No. of branches closed during the year 0

No of branches at the end of the year 1

No. of branches approved but not opend 0

No. of rural branches 0

Office Information Number

No. of offices at the beginning of the year 1



FORM NL-28-STATEMENT OF ASSETS - 3B

Name of the Insurer: RGA Life Reinsurance Company of Canada - India Branch

IRDA Registration No.  FRB/005

Date of Registration with the IRDAI : 21st December 2016

Statement as on: 31st March 2020

Statement of Investment Assets (General Insurer, Re-insurers)

(Business within India)

Periodicity of Submission: Quarterly (Rs. In Lakhs)

No PARTICULARS SCH AMOUNT

1 Investments 8 248,428.08              

2 Loans 9 -                         

3 Fixed Assets 10 502.63                    

4 Current Assets

a.  Cash & Bank Balance 11 4,484.03                 

b.  Advances & Other Assets 12 32,340.64               

5 Current Liabilities

a.  Current Liabilities 13 53,976.45               

b.  Provisions 14 117,447.92              

c.  Misc. Exp not Written Off 15 -                         

d.  Debit Balance of P&L A/c 118,952.74              

Application of Funds as per Balance Sheet   (A)              233,283.75 

Less: Other Assets SCH Amount

1 Loans (if any) 9 -                         

2 Fixed Assets (if any) 10 502.63                    

3 Cash & Bank Balance (if any) 11 4,484.03                 

4 Advances & Other Assets (if any) 12 32,340.64               

5 Current Liabilities 13 53,976.45               

6 Provisions 14 117,447.92              

7 Misc. Exp not Written Off 15 -                         

8 Debit Balance of P&L A/c 118,952.74              
TOTAL 

(B)
(15,144.33)             

 'Investment Assets' As per FORM 3B (A-B) 248,428.08            

Balance FRSM
+

(a) (b) (c) d = (b+c) (e) (d + e)

1 G. Sec.
Not less 

than 20%
89662.1 119759.72 209,421.82               84.3%

2 G. Sec or Other Apporved Sec. (incl. (1) above)
Not less 

than 30%
89662.1 119759.72 209,421.82               84.3%

3 Investment subject to Exposure Norms

1.  'Housing & Loans to SG for Housing and FFE, 

Infrastructure Investments

Not less 

than 15%
16700.18 22306.08 39,006.26                15.7%

2. Approved Investments

3. Other Investments (not exceeding 25%)

Total Investment Assets 100% 106,362.28 142,065.80 248,428.08             100% -            

Note: (+) FRMS refers 'Funds representing Solvency Margin'

         (*) Pattern of Investment will apply only to SH funds representing FRMS

(
A
) Book Value shall not include funds beyond Solvency Margin

Other Investments' are as permitted under Sec 27A(2) and 27B(3)

No 'Investment' represented as Reg. %

SH
PH %           

Actual

FVC 

Amount
Total Market      

Value

Not 

exceeding 

55%

Book Value (SH + PH)



Form NL-29 - Detail regarding debt securities

Name of the Insurer: RGA Life Reinsurance Company of Canada - India Branch

IRDA Registration No.  FRB/005

Date of Registration with the IRDAI : 21st December 2016

(Rs in Lakhs)

As at 31 March 

2020

as % of total for 

2 0 2 02 0 2 02 0 2 0



Form NL-30 - Analytical Ratios

Name of the Insurer: RGA Life Reinsurance Company of Canada - India Branch

IRDA Registration No.  FRB/005



Form NL-31 - Related Party Transactions

Name of the Insurer: RGA Life Reinsurance Company of Canada - India Branch

IRDA Registration No.  FRB/005

Date of Registration with the IRDAI : 21st December 2016

RELATED PARTY TRANSACTIONS

(Rs in Lakhs)

For the year 

ended March 31, 

2020

For the year 

ended March 

31, 2019

1
RGA Life Reinsurance Company of 

Canada
Head Office

Amount Received 

from Head Office 

as Capital 170,384            52,900           

2
RGA Life Reinsurance Company of 

Canada
Head Office Working Capital

-                   -                

3
RGA Life Reinsurance Company of 

Canada
Head Office

Re-imbursement 

of expense -                   -                

4
RGA Life Reinsurance Company of 

Canada
Head Office

Balance payable 

for creditors 395                  3                   

5
RGA Life Reinsurance Company of 

Canada
Head Office Balance payable

-                   -                

6
RGA Global Shared Services India 

Pvt LTD
Group Company

Shared Services 

Expenses -                   -                

7
RGA Global Shared Services India 

Pvt LTD
Group Company

Re-imbursement 

of expense -                   39                 

8
RGA Global Shared Services India 

Pvt LTD
Group Company

Purchase of Fixed 

Asset -                  



Form NL-32 - Products Information

Name of the Insurer: RGA Life Reinsurance Company of Canada - India Branch

IRDA Registration No.  FRB/005

Date of Registration with the IRDAI : 21st December 2016

Statement as on: 31st March 2020

Sl. No. Name of Product Co. Ref. No. IRDA Ref.no. 
Class of 

Business* 

 Category of 

product

Date of filing of 

Product 

Date IRDA 

confirmed 

filing/ approval 

1

2

..

n

PERIODIC DISCLOSURES

List below the products and/or add-ons introduced during the period

NOT APPLICABLE



Form NL-33 - Solvency Margin - KGII

Name of the Insurer: RGA Life Reinsurance Company of Canada - India Branch

IRDA Registration No.  FRB/005

Date of Registration with the IRDAI : 21st December 2016

Solvency for the year ended 31st March 2020

Available Solvency Margin and Solvency Ratio

(Rs. in Lacs)

Item Description Notes No. Amount

(1) (2) (3) (4)

1 Available Assets in Policyholdersõ Funds (adjusted value  157,404               

of Assets as mentioned in Form IRDA-Assets-AA):

Deduct:

2 Liabilities (reserves as mentioned in Form HG) 134,216               

3 Other Liabilities (other liabilities in respect of 22,480                 

Policyholdersõ Fund as mentioned in Balance Sheet)

4 Excess in Policyholdersõ Funds (1-2-3) 708                     

5 Available Assets in Shareholdersõ Funds (value of 126,675               

Assets as mentioned in Form IRDA-Assets-AA): 18331.92

Deduct:

6 Other Liabilities (other liabilities in respect of 18,091                 

Shareholdersõ Fund as mentioned in Balance Sheet)

7 Excess in Shareholdersõ Funds (5-6) 108,584               

8 Total Available Solvency Margin [ASM]   (4+7) 109,292               

9 Total Required Solvency Margin  [RSM] 44,374                 

10 Solvency Ratio (Total ASM/Total RSM) 246.30%

PERIODIC DISCLOSURES

TABLE - II



Form NL-34 - Board of Directors & Key Person

Name of the Insurer: RGA Life Reinsurance Company of Canada - India Branch

IRDA Registration No.  FRB/005

Date of Registration with the IRDAI : 21st December 2016

Statement as on: 31st March 2020

Sl. No. Name of person Role/designation

1 Paramvir Singh Chatha Chief Underwriting Officer

2 Pankaj Jain Chief Financial Officer

3 Jyoti Punja Chief Executive Officer 

4 KS. Gopalakrishnan 

Managing director & Chief 

Executive Officer 

5 Shalet Cardoso Chief Financial Officer

Key Pesons as defined in IRDA Registration of Companoies Regulations, 2000

Resigned on 22.10.2019

PERIODIC DISCLOSURES

BOD and Key Person information

Details of change in the period

Appointed on 02.01.2020

Resigned on 31.12.2019

Appointed on 17.12.2019





Form NL-36-Yield nn Investments 1

Name of the Insurer: RGA Life Reinsurance Company of Canada - India Branch

IRDA Registration No.  FRB/005

Date of Registration with the IRDAI : 21st December 2016

Statement as on: 31st March 2020 Name of the Fund Shareholder's Fund and Policyholder's Fund

Statement of Investment and Income on Investment

Periodicity of Submission: Quarterly

( Rs. Lakhs )

Book Value Market Value Book Value Market Value Book Value Market Value

1 Central Govt. Securities CGSB 147,045     212,140                  2,976            2.02            2.02        85,967            212,140          6,770            7.87            7.87        18,066            57,234          1,610            8.91            8.91 

2 Infrastructure Bonds  IPTD 27,388       39,331                       596            2.18            2.18        16,012             39,331          1,389            8.68            8.68          3,461            11,087             174            5.03            5.03 

TOTAL 174,433     251,471         3,572         2.05          2.05          101,979     251,471          8,159         8.00          8.00          21,527       68,321          1,784         8.29          8.29          

CERTIFICATION

Certified that the information given herein are correct and complete to the best of my knowledge and belief and nothing has been concealed or suppressed.

Date:

Note:

1

2 Yield netted for Tax 

3 FORM-1 shall be prepared in respect of each fund.

Previous Year

Investment (Rs.) Income on 

Investment 

Gross Yield 

(%)¹

Net Yield 

(%)²

Gross Yield 

(%)¹

Net Yield 

(%)²

Investment (Rs.) Income on 

Investment 





Form NL-38- Quarterly Business Returns across line of Business

Name of the Insurer: RGA Life Reinsurance Company of Canada - India Branch

IRDA Registration No.  FRB/005

Date of Registration with the IRDAI : 21st December 2016

Statement as on: 31st March 2020

(Rs in Lakhs)

Premium No. of Policies Premium No. of Policies

1 Fire

2 Cargo & Hull

3 Motor TP

4 Motor OD

5 Engineering

6 Workmen's Compensation

7 Employer's Liability

8 Aviation

9 Personal Accident

10 Health 

11 Life 16,148             45,336                  

12 Others*

Note:

1. Premium stands for amount of premium

2. The line of business which are not applicable for any company should be filled up with NA. 

     Figure '0' in those fields will imply no business in the segment.

*any other segment contributing more than 5% of the total premium needs to be shown separately



Form NL-39- Rural & Social Obligations (Quarterly Returns)

Name of the Insurer: RGA Life Reinsurance Company of Canada - India Branch

IRDA Registration No.  FRB/005





Form NL-41-  GREIVANCE DISPOSAL

Name of the Insurer: RGA Life Reinsurance Company of Canada - India Branch

IRDA Registration No.  FRB/005

Date of Registration with the IRDAI : 21st December 2016

Statement as on: 31st March 2020

GRIEVANCE DISPOSAL (Rs in Lakhs)

Fully Accepted Partial Accepted Rejected

1 Complaints made by customers

a) Sales Related

b) Policy Administration Related

c) Insurance Policy Coverage related

d) Claims related

e) others

d) Total Number

2 Duration wise Pending Status

Complaints made by 

customers

Complaints made by 

intermediaries Total

a) Less than 15 days

b) Greater than 15 days

Total Number

* Opening balance should tally with the closing balance of the previous financial year.

NIL

PERIODIC DISCLOSURES

Sl No. Particulars Opening Balance * Additions Complaints Resolved Complaints Pending

NIL


